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的升值压力。2005 年，国家对人民币汇率形成机制做出重大改革。7 月 21 日，
美元对人民币交易价格当即调整为 1美元兑 8.11 元人民币，升值 2%，并将每日














































Recently, with the rapid development of our economy, year-on-year expansion of 
favorable balance and the increase of export, RMB is undergoing the unprecedented 
pressure of appreciation. In 2005, July the 21st, The People’s bank of China carried 
out the reform of the RMB exchange rate which appreciated 2% immediately. And the 
daily change range has enlarged to 3%. From then to now, RMB has shown the 
appreciation trend all the time, from 8.11 to 7.73. The issue of RMB exchange rate has 
become the focus of the world's attention, it has affected the whole world on all 
aspects, such as politics, finance, trade, life and so on. At the same time, the float of 
the RMB exchange rate has increased the risk to the domestic enterprises which deal 
with the international business. So how to forecast the RMB exchange rate in the 
scientific way and how to adopt the proper steps to avoid the floating risk, have 
become one of the most important problems in the world. 
In this paper, we use the Neural Network method as the mainly instrument to 
establish the forecast model on the RMB exchange rate, which is basing on the 
Purchasing Power Par Value theory and according to the non-linear relations in the 
exchange rate and micro economical variables. From the comparison of the Neural 
Network and the Radom Walking Model to show the advantage of the first one. In the 
end, according to the RMB exchange rate principle, discuss some important methods 
on keeping away from the floating risk. 
The structure of this text: In the first chapter we mainly introduce some important 
determinate theories on the exchange rate; In the second chapter we generalize the 
important contacts and methods on the exchange rate forecast; In the third chapter we 
expatiate the mainly theories of the Neural Network Model, feasibility and the 
shortage; In the forth chapter we establish the Neural Network Model on the RMB 
exchange rate (monthly data from 2002 to 2006), which bases on the Purchasing 
Power Par Value theory, to forecast the short-term exchange rate and compare with the 
Random Walking Model; In the fifth chapter, we mainly discuss some important steps 
on the elusion of the RMB exchange rate. 
 




























第一章 汇率决定的主要理论 ..................................................................1 
第一节 现代汇率决定理论综述 ..............................................................................1 
第二节 汇率决定主要理论 ......................................................................................2 
第二章 汇率预测的主要理论 ..................................................................9 
第一节 汇率预测理论的主要内容 ..........................................................................9 
第二节 汇率预测的分析及评价方法 .................................................................... 11 
第三节 汇率预测中存在的问题 ............................................................................13 
第三章 汇率预测的神经网络模型 ........................................................16 
第一节 神经网络模型的主要理论 ........................................................................16 
第二节 人工神经网络模型的可行性与其不足 ....................................................21 
第四章 基于神经网络的人民币/美元汇率预测 ...................................25 
第一节 基于购买力平价的线性模型检验 ............................................................25 
第二节 人民币/美元汇率的神经网络预测 ...........................................................31 
第五章 人民币汇率风险与规避措施 ....................................................37 
第一节  汇率风险...................................................................................................37 






































1．Theory of the Exchange Rate Determination .................................. 1 
   1.1  Summary of the Exchange Rate Determination .......................... 1 
1.2  Main Theory of the Exchange Rate Determination ....................... 2 
 
2．Theory of the Exchange Rate Forecast ............................................ 9 
   2.1  Contact of the Forecast Theory .................................................................. 9 
2.2  Analysis and Evaluation of the Forecast Method ....................................11 
2.3  Problem of the Forecast  ........................................................................... 13 
 
3．Neural Network Theory of the Exchange Rate Forecast ............. 16 
   3.1 Main Theory of the Neural Network  ......................................................... 16 
3.2 Feasibility and Shortage of the Neural Network ........................................ 21 
 
4．Forecast for the RMB/USD Exchange Rate with the Neural 
Network ................................................................................................... 25 
   4.1 Test of the Purchase Power Par Value Linear Model ................................ 25 
4.2 Forecast with the Neural Network Model ................................................... 31 
 
5．Risk and Elusion Method of the RMB Exchange Rate ................ 37 
   5.1 Risk of the RMB Exchange Rate  ............................................................... 37 
5.2 Elusion Method on the RMB Risk ............................................................... 41 
 
Conclusions  ........................................................................................... 47 
Appendix Table 1 ....................................................................................................... 48 
Appendix Table 2   ................................................................................................... 49 
Appendix Table 3 ....................................................................................................... 50 













































































































Degree papers are in the “Xiamen University Electronic Theses and Dissertations Database”. Full
texts are available in the following ways: 
1. If your library is a CALIS member libraries, please log on http://etd.calis.edu.cn/ and submit
requests online, or consult the interlibrary loan department in your library. 
2. For users of non-CALIS member libraries, please mail to etd@xmu.edu.cn for delivery details.
厦
门
大
学
博
硕
士
论
文
摘
要
库
